COURTWAY PARK DEVELOPMENT

TO REVITALIZE NORTH IOWA GATEWAY

lear Lake is poised to

improve one of the vital

gateways to North lowa
with progress on a development
called Courtway Park Subdivision.

Chad Schreck, President and CEO
of North lowa Corridor Economic
Development Corp., expects it will
have “a catalytic impact” on this
region.

“When we were going through the
process of setting goals for Vision
North lowa, it was a common theme
among participants: to improve
entryways into both Mason City
and Clear Lake. It's exciting to see
how much has been done on that
already,” said Schreck.

Located at the intersection of
Interstate 35 and Highway 122,
where thousands of motorists enter
Clear Lake, the site was the location
of Andrews Prestressed Concrete for
many years. After the plant closed,
the industrial structures stood
vacant a long time. “We had the fear
that it would be like that forever, that
no one wanted to buy it and clean
up the property,” he said. Then Lorri
and Todd Hall of Sheffield purchased
the 64-acre site.

“A lot of credit goes to the Halls,’
Schreck said. “We worked with city

administrators identifying it as a
priority. When Halls got control of
the property, we went to work on
removal and worked with City of
Clear Lake to get streets improved.
It's been a great move by Clear Lake
City Council and staff to make it
more attractive to developers.”

Old Dominion Freight Line plans
to build a service center on a north
section of the property. Then
on October 21, Clear Lake City
Council approved a development
agreement with WillowStream LLC
to build a hotel, conference center,
and restaurant on about 6 acres at
the site.

“There’s a multiplier benefit,” Schreck
said.”We'reremoving an eyesore.The
improved look and feel, to have that
fora community, is huge. It's opened
the door for the next developments,
to attract more people into the
community and region.”

Clear Lake City Administrator
Scott Flory said, “The City is
looking forward to assisting with
facilitating economic development
opportunities in the Courtway Park
Subdivision. The development of
N. 32nd Street was a critical step
forward by the City in promoting
the development of the subdivision
itself. The development of adequate
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infrastructure is critical in ensuring
thatnewdevelopmentopportunities
can be capitalized upon.”

The proposed hotel, restaurant,
and conference/event/meeting
center is an important project
for the community, according to
Flory. He added, “A new lodging
establishment has not been built in
Clear Lake since the late 1990s and
Clear Lake currently lacks significant
meeting center space and facilities
adequate to host events and
conferences at a higher level”

Flory said the City of Clear
Lake is optimistic for a fall 2019
groundbreaking on that potential
project.

Schreck said North lowa Corridor
and both communities are working
together to make the proposed
development complementary to
the latest Mason City downtown
projects and the Surf Ballroom.

“It's an exciting opportunity, with
the access from the interstate and
with the regional impact it can have,
he said. “Developers don't put their
money anywhere they aren't going
to see a return. This will be good for
us all”
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